
Active Securities
Summary of Stock Exchange Dealings

* Stock» »

Day Year January 1 to dftt«.
Yesterday, before. ago. 191S. 1917. 1916.

, rtJ.d<. .112.700 151.900 174,200 11,906.600 13,921.300 18,520,900^¿Vstocks ....427,200 346,500 922.600 79.377.500 113.225,900 91.410,800Jrjocks. 498.400 1.096,700 91.284.100 127,147,200 109.931,700
Bonds

JnnuAry 1 to date.
Yesterday. Day before. Year ago. 1918. 1917.

< covernment....$4,734,000 $4,469,000 $2,243,000 $715,978,000 $66,299,000'¦.'iroâcts . 637,000 741,000 781.000 95,162,000 146,588,000!L\l.r bonds...2.322,000 2.839,000 1.537.000 250,465,000 382,003,000°,, ¿,nds . 7.693,000 8,049,000 4,561,000 1,060,973,000 595,164,000

Record of Stock and Bond Averages
Storks

Range, January 1 to Hate.
Yester- Day Year 1918. 11)17.

day. before, ago. High. Low. High. Low.
,, Rsiiroads . 72.65 72.95 75.60 72.95 66.12 89.35 74.70^Industrials . 84.37 84.37 82.40 85.17 73.37 97.40 79.83.; stccks . 79.66 79.78 79.68 79.78 70.30 91.24 77.68

Rotó:
..* Railroads . 78.25 78.33 84.91 81.83 77.91 93.80 84.91

Industriáis . 90.97 90.92 94.05 91.32 87.40 95.80 94.02
-Utilities . 83.30 83.30 92.60 89.02 82.60 101.48 92.60

..- Rond . S4.35 84.40 90.10 86.23 84.08 95.52 90.10

{By The Associated Press)
Tradinpr in stocks yesterday assumed wider scope, but the market

developed an irrocrular trend immediately after the firm opening, the
¡suai leaders closing mostly at moderate recessions.

War news, although less impressive, was sufficiently favorable to
invite further public participation, but commission houses were less ac¬

tive than the day before. Rails held the greater part of their gains on
announcement that the government contract will soon become operative.

United St:>.tes Steel, Mexican Petroleum, Reading and Southern
Railway were the principal contributors to the day's business. Steel
moved in a one-p<ùnt radius, approximating the high record of the pre¬
ceding session, but closed at a loss of % of a point. -

Early gains of fractions to '2 points in other industrials, equipments,
coppers, as well as ¡shippings and oils, were largely if not wholly relin¬
quished at the irregular end.

Aside from their steady tone, domestic and foreign bonds were with-
tut feature. Old United States bonds were unchanged on call.

Yesterday's Transactions in Listed Stocks
All stork!- «¡noted dollars per share. Animal dividend rate, also In dollars

vr «hare, is based on last regular payment. High and low prices of th«
«car are based only on transactions ol 100 «.hares or more.

High Lo-v. In*-. Net
J913. 191S Rate. Sales. Open. High. Low. Close, chge.
¿8 25ra .\d\ancc Rumely pr. . 100 47 47 47 47 -
4*8 1!4 Alaska Gold Mines. 300 3% 3% 3% 3%-
V2 11/2- \taska Juneau. 1100 17s 1% 1% IT'S-

37 17%. AHis-Chalmcrs. 700 33'4 33' 4 32% 32%. %
«01 73 6 Am Aer Chem. 200 98 98% 98 98%+ %
84 64 8 Am Beet Sugar. 300 70'% 70% 70% 70%. %
50% 3458 Am fan. 1400 4734 47% 47'/2 47'/2-
87' 2 68'4 8 Am Car«: Fy. 2900 87 87'/2 86% 87%+ %
22 s I2 Am Hide & h. 14600 21% 22'. B 21% 21%+ %
247R 50 5 Am Hide & L pr. 3400 93 93 91% 92' 4. %
35% 11' 2-- *ni lee. 100 32% 32% 32% 32%. %
LZ 38% 5 Am Ice pr',. 100 50'-? 50'/2 50% 50'/2. %
58% 52 3% Am Int Corp. 4Û0 54% 54% 54% 54'a. %
43 26' a. Am Linseed. 7C0 41% 41% 41% 41% 4- %
81'/2 69% 7 Am Linseed pr. 100 78% 78% 78% 7Sh'A+ %
71% 53'/2 5 Am Loco. '2200 67% 67% 67% 67%-,- %
86:2 TZ 6 Am Smeltins:. 5400 78% 79% 78% 79 + 1%
53 58 7 Am Steel Fv. 4400 82 83 8134 82%-f 1%lie 98 7 Am Sugar . 900 109% 109% 108% 109%. %

'.AST's 6O-4 10 Am Sumatra. 1800 124 124 122% 123 .2
".03 SI 7 Am Sumatra Tob pr. 100 88 88 88 88.1
109% 903a S Am Tel & Tel. 1900 98% 98% 97% 98 %
170 1401=20 Am Tobacco. 500 163 163 162% 162%. 1%«<% 44% 5 Am Wool. 500 58% 53% 57% b7%. %
95% 92 7 Am Wool pr. 100 95 95 95 95 -
39*8 20'I; Am \V Paper pr. 1000 38% 38% 38 38-
21% 12' a Am Zinc & Lead. 400 17% 17% 17% 17%+ %
7% 59% 8 Anaconda . 14100 68% 69% 68% 69 + %
82 31 6 Atchison . 900 87% 87% 87 87%. %
85 80 5 Atchison pr. 200 81% 81% 81 81 . 34
120'i 9734 10 Atlantic G & W1. 500 104% 104% 103% 103%. 1
1P1?4 56%- Baldwin Loco . 7000 9434 9434 93% 93%. 1%
5734 49 5 Bait & Ohio. 2900 573., 5734 57 57 1 4
571/2 53 4 Bait & Ohio pr. 100 55% 55% 55% 55%. %
96 74% 10 Beth Steel. 300 87 87 86% 86%+ %
94 72% 10 Beth Steel Class B. 18800 86% 87% 8534 86%- %
1C678 95% 8 Beth Steel 8th pr. 100 104% 104% 104% 104% + %
4«'4 36 Brooklyn R T. 300 39 40 39 40 + 13/B
2773 21 2 Booth Fisheries. 600 27'4 27% 2634 26%. %149 108 10 Burns Bros. 1400 148% '149 148% 148%+ 8
16'8 6% Brunswick . 400 13 13 13 13 .
12Ts 8% % Butte Cop & Zinc. 300 11 11 11 11 %
33'2 161 2 2% Butte & Sup Cop. 1000 26 26% 25% 25%. %
11'2 7% Butterick . 200 834 S% 8% 8%--
?1**s 12 Cal Petroleum. 900 20 20% 20 20%- %64 36 7 Cal Petroleum pr. 600 63% 64 63% 64 + 1
21 63% 8 Cal & Arizona. 100 70 70 70 70 f 2
'.72% 135 10 Canadian Pacific. 2400 164 164% 162% 163 1%
73*8 61% 5 Central Leather. 2300 70 70% 69% 69%. 1
35'2 29% 4 Cerro de Pasco. 450 34% 34% 34% 34%+ %95 68% 12 Chandler Motors. 100 87 &7 87 87 + %«0% 4934 4 Ches & Ohio. 1600 59% 593$*» 59 59 _ 588% 6 Chicago Gt W. 400 8 8% 7% 73%. %25'8 18% 1 Chicago Gt W pr. 300 25 25 24% 24%. %52'4 37% 4 ^Chicago M & St P. 2800 52% 52% 51% 52 %81'/2 66% 7 -i-Chicago M & St P pr.. 300 80% 80% 80% 80%. %-»5 89% 7 Chicago & NVn. 434 9034 95 94% 95 + %27'4 18% Chicago R 1 &P. 2900 27% 27% 26% 26%. %69% 46 6 (hi R 1 & P 6% pr. 800 69 69 68% 68%. %8.° 5634 7 Chi K I & P 7% pr. 900 81% 82 81% 81%-.7% 14% Chile Copper. 200 16% 16% 16% 16%. %¦tfl/4 3638 4 Chino Con Cop. 600 40 40% 40 40%- %54',2 343/4 3 Col Fuel & Iron. 1200 49% 493/8 48% 48%. %37'a 2834 4 Col Gas & Elec. 10O 35% 35% 35% 35%. %Wz 8234 7 Consol Gas. 200 90 90 89% 89%. %104 99«4 7 (ont Can pr. 500 100 100 100 100 +1¦*578 29'8 Corn Products. 3100 44% 44% 43% 43%. %7478 52 Crucible Steel..- 2200 69% 69% 68% 68%. 1
?134 86 7 Crucible Steel pr. 100 91 91 91 91 ..-537a 27% Cuba Cane Sugar. 3400 31% 31% 31 31 . %*.¦'. 78% 7 Cuba Cane Sugar pr.... 2300 80% 80% 80 80 . %!15% 100% 9 Del & Hudson . 100 110 110 110 110 + %18" 160 10 DL&W . 200 185 185 185 185 +2l358 5 Denver & R G pr. 500 7 7% 7 7%+ %10 6 Dome Mines . 2100 9% 9% 9% 9%+ %6434 33 2 Distillers Securities_ 5100 58% 587a 5634 57 1%¦.% 14 Krie. 6400 16% 16% 16% 16%-3i) 23' 8 Frie 1st pr. 2700 3334 34 3334 333/4 |- %W/'t 18'2- Krie 2d pr. 300 24 24 24 24 |- %4*% 27 7 Fed ¡Vlin & Sm pr. 300 417R 4178 41% 41%+ %*9 26% 4 Gaston Williams. 400 29% 29% 29% 29% f- %10?34 q9,4 6 Gen rhpm pr. 200 100 100 100 100 -j?8 34 4 <.en Cigar. 200 49% 49% 49% 49%+ %'53 12734 8 (.en Flee. 300 148 148% 148 148 + %¦M .106% 1? (,en Motors. 3100 126 126 122% 126 -
***. 79 G «.en Motors pr. 1C0 78 78 78 7850-4 33 4 Goodrich B V. 500 46 46'4 46 46% 4- %'00'a 96 7 Goodrlch B F pr. 500 100% 100% 100 100 -l" 74 10 l.ranbv Mining. 200 83 83 83 83 + 1
Z3 86 ! <-t Northern pr. 1200 93% 93% 93 93' 4 f- %

1.1 Northern Ore subs. .. 4800 33 33% 33 33% f- %*8 38' 2 8 «..recite Con Cop. 900 45 45% 45 45% |- .
2 79% 10 <.ulf State Steel. 1600 86% 87 84%. 85%+ 1%rl* 34 4 Haskell & B Car. 100 45' 4 46% 46' 4 46%.-.'8 92 7 Illinois (entrai. 100 96% 96'4 96% 96%. %¡W 38 5 lnf»Agricul pr. 100 62% 62% 62% 62% h %"¦V 42% 8 Inspiration Cop. -1800 54 54! 4 53% 54 -Iff 634 Interbor-Cons Corp. 800 7% 7% 7% 7% (-- %

.,; 2 3'; Interbor-Cons Corp pr. . 900 33% 34 33% 33%. 3411 '4 111% 7 Int Harv of N J. 100 127 127 127 127 --1%

3438
1!!'.

W2 95
m 2i

Int Harv Corp pr. 100 106% 106% 106% 106% | 8',
Int Mer Marine. 1200 28% 28% 27% 27%. %'¦¦$ 83% 6 Int Mer Marine pr. 6100 103 103% 102% 102%- %2$ 24%' Int Taper. 800 36 36 36 36 f %

S18Z o8 6 '»t Paper pr Btp. 100 60'i 60% 60% 60% 1%9a8 ? 4 ,nt Nickel . 500 30 30 29% 29%+ %!T 88% 6 Int Nickel pr. 100 92 92 92 92 + 2%£_, ^5% Kansas City So. 500 19% 19% 19% 19%. %,,3« *;9 4 Kennecott Cop. 4000 34% 34% 33% 34%+ ' 8%4 7334 6 Lack Steel. 1800 85% 86 85% 85-
2,

«2 7 I.aclede (ias. 100 83 83 83 83 %¿? l° Fake Erie & W pr. 100 23 23 23 23+3DC'* i?n 5 1'i'hiKh Valley. 500 61% 61% 61% 61%. %a»/.*L 7 I*oui"viHe & Nash. 300 116% 116% 116% 116%+ %,./« 231-2 Maxwell Motor.... tJl.. 100 26% 26% 26% 261^=^ Vk

High. Low.
191S. lots.
84%
10G
331 8
61
11%
6%
12
26%
59%
33
21%
Mi-a
24314
139
76%
46%
46%
22%

5)
79
26%
43%
7%
4%
6»/,
20
41
26%
13%
371,4
17

117»%
671%
42
27
18%

Div.
Rate.

7
8
4
6

Net
Low. Close, clitro.

108% 102
46%
91%
70
46%
42?4
70%
47%
16%
31
43'. 4
17%
5834
73
109%
119
1C2%
26%
95
93

39
81%
56%
41%
35%
55%
431 4
9%

21
34
16%
42
56%
89
100%
95
22%
70%
72%
4%
9%
7
15%

13334
116
15%
25%
80%
20%
57
33%
12%
14

Sales. OpenMaxwell Motor 1st pr.. 300 57'
Mex Petroleum. 34100
Miami Con Cop. 500
Mldvale steel. 6900
Minn »<fc St L new. 500
Mo Kurt & Tex. 4000
Mo Kan & Tex pr. 300
Mo Pacific. 5400
Mo Pacific pr.
National Acme.
Nat Con & Cable.
Nat Kn & Stp.
New Or T &M.
N Y Air Brake. 300 124
N Y Central. 6200 76%N Y Dock pr. 100 46

"

N Y N H St H. 12600 45
N Y Ont &W. 400 22%Norfolk &W. 100 107% 107% 107% 107%North American. 400

7 Northern Pacific. 2300
2% Nova Scotia Steel. 100
2% Ohio Fuel. 100

Ohio Gas.
Owens Bottling
Penn R R.
Père Marquette
Philadelphia Co. 1500
Pierce Arrow....
Pierce Oil.
Pitta Coal.
Pressed Steel Car
P S Corp of N J
Pullman Palace Car.
Ry Steel Spring
Ray Con Cop

14
9%
23%
156
12C
18%
39
89%
28%
69%
56%
21
19%
160% 136%
72% 48%
112 104
80 65
128% 109% 10

Reading .18200
Rep Iron & Steel.
Saxon Motors...,
St Louis & S Fran
Seaboard A L....
Seaboard A L pr
Sears Roebuck
Sears Roebuck pr
Shatluck Ariz....
Sinclair Oil. 11400
Southern Pacific. 3700
Southern R R.14600
Southern R R pr...'_ 1200
Studebaker . 1400
Tenn Cop Chem. 100
Texas & Pac. 3000
Texas Co. 6500
Tobacco Products. 4400
Underwood Typewrit pr.
lTn Bag & Paper

44%
105%
50
133
16%

137
64%
106%
49%

¡116%

37
83%
4S
116%
11%

114
51
95
36
86%

4
8
3%
8

16

112% 108
i 87%
15%
66%
109%

! 12
44%
2<j%
17%
24%

! 64
95%
47%
66%
10%
46%
22

I 82
69

8
5
5
7

76% 10
11% .
3334 4
98 8
7 .

iV 4
20%
13
13
46
77%
38%
45%
8
36%
15%
75
37

Pacific. 5400 128
200 38'

Union
United Alloy Steel
United Cigar Stores
United Drug 1st pr
United Fruit.
U S Cast I P & Fy
U S Ind Alcohol. 1000 124' 4 124' 4 123
IF S Rubber. 500 64 64 63%U S Rubber 1st pr. 400 104 104% 104
U S Smelt & Ref. 200 43% 43' 4 4314
U S Steel .147100 115% 115% 114% 115
U S Steel pr. 400 111 111 110% 110%-Utah Copper . 1400 84 84% 84 84
Utah Sec Corp. 100 12% 12% 1234 12%Va-Carolina Chem. 1400 55% 553¿ 54%
Va-Carolina'Chem pr... 200 105% 105% 105
Wabash . 500
Wabash pr A . 2200
Wabash pr B . 100
West .Marvland . 1000
West Pacific .

West Pacific pr .......

7 West Union Tel.
3% \Vestinghou8e Mfg ....

Wilson Co.
Wheel & L E.

4 White Motors .

1 Willys Overland . 1400
7 Willys Overland pr- 200

Worthington P & M- 200

^Dividend on St. Paul common and preferred three times deferred.

I Bonds |i_J
U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Wednesday. Tuesday.

Libert 4 l^s. l01.B4fl10L9Q 101.84@101.90
<io 1st 4s_94.76(íú »4.86 94.50ic> 94.Ï6
do 2d 4s- 94.34Cyi 94.38 94.42(f<. 94.46
do 1st 4'¿s.. 94.76@ 94.86 94.50fe. 94.55
do I'd 4&8.. 94.30@ 94.34 94.40@ 94.44
<lo 3d 4V4s.. 95.10@ 95.12 95.10'n 95.14

is. ves, 1S3D... 98 (íC 98 @
'¿s, coup, 1!>3Ü.. 98 (a . 9M di .

3t, reg. 1946... 83 @ . 83 (0
3s, coup, 1946.. 83 @ «33 @

'4s, reg, lf»¿5.. .106J/2 @ 1ÜS'/2 @
4s, coup, 1925. .106', 2 <§; 106'g®
2s, Pan. '88, re« 98 fe> 98 @ .

2s. Pan, '38. cou 98 @ . 9Ü @
Xs, l'an, "HI, reg B5 @ . Ê5 fO
3t, Pan, '61, cou 85 @ 85 @

Liberty Issues
High. Low. Close.

Liberty 3Viä.101.94 101.80 101.84
do 1st 4s. 94.76 94.60 94.76
do I'd 4s. 94.60 94.30 94.34
do 1st 4i¿8../. 94.80 94.50 94.80
do 2d 4>is. 94.58 94.34 94.36
do 3d 4.l/is. 95.12 95.00 95.12

(Sales)
U S Liberty 3>,;s |US Liberty I'd 4&s

31.00(1.101.84 20,000. 94.50
80,000.101.84 2:¡,ui)0. 94.54
10,000.101.84 308,000. 94.58
1 ir.Ot»«».101.86 10,000. 94.56
121,000.101.88 5,000. 94.52
37,000.101.90 3,000. 94.50
77,00i.i.101.94 34,000. 94.48
11,000.101.92 D«J,«JUO. 94.50
11.000.191.90! !«,00(«. 94.52
44,000.101.88, 5,000. 94.48
1.0.000,.101.84 1,000.94.46
2,000.101.82, 6,000. 94.44
5,000.101.84' 18,000. 94.40
9,000.101.80 l.Oi.iil. 94.36
3,000.101.84! 20,000. 94.34

8,000. 94.36
Tot*l .»468.000 40,000. 94.40

iU S Liberty 1st 4¿ 10,000. 94.34
10,000. 94.62 40,000. 94.36
2,000. 94.72
Ü.000. 94.76 Total _$1,055.000

U S Liberty 2d 4s U tí Liberty 3d 4%s
5.000.94.46i 10,000. 95.06
10,000. 94.481 250.000. 95
11,000.94.46i 5,000. 95.04
23,000. 94.4i: 40.110(1. 95.06

i 16.000. 94.52; 150,000.95.02
7,000. 94.54 52,000. 95.04
,08,00«!.94.50; 142,000. 95.06
1.000. 94.48; 342,000. 95.08
15,000. 94.46 177.000. 95.10

i 72.000. 94.401 259,000. 95.03
1 26,000. 94.38! 69,000. 95.06
20.000. 94.341 144,000. 95.04
5,000.94.36! 74.011«). 95.On

I 8.000. 94.34 184,000. 95.06
-.-« 540,000. 95.10

Total .$377.000 125.000. 95.12
L S Liberty 1st 4V¿s 1,000. 95.10

.0.000. 94.50 0,000. $5.06
10,000. 94.62: 1.000. 95.08
25.000. 94.70 C.000. 95.06
4,000. 94.72' .0,001«. 95.10
10.000. 94.76 2:..ooo. 95.06
5.000. 94.80; l.oOo. 95.08

U S Liberty 2d 4 Vis ! 30,000. 95.06
103,000. 94.48Í 60,000. 95.10
20,000. 94.50 10,000. 95.03
150,000. 94.60 12.ooo. 85.1C
4!t,000.94.50! 10,000. 05.12
23,000. 94.48 20,000. 96.12
10.000. 94.46.
40.000.94.48! Total _$2,757.000

| Foreign Government and Mu-
j nicipal Bonds

Am Foreign S 5s 'Jap 2d srr 4'0s Gcr-
31.000. 98 man »tp
48,000. 97tb 1.000. 80» 4
3.000. 973 4 Dom 0f Can 5s 1921
4,000. 98 2,000.<\'. >g

Anglo French 5s 1931
25,000. 95» 41 l.'iOO. 93c,
8,000. 95H' LOO««_ 94
6:>,000. 95' 41 1.000. 93'¿
17,000.953B' 3§ooo 933*
30,000. 95'/i French Gt 6'Ás

1 iíí.OOi.951a; 45.000...".. 10004
1 !.000. 95l¿ 2,000.100
7,000. 95' 4! 5.1,000.100,1,
1,000. 953^1 135,000. 100'
27,000. 95',*; U K of Gt Brit & 1
4,000.95%!*- 6'¿s 1919

City of Bord Oä 10.000. 99' a70,000. 97 5,000.99' s9,000. 97', 4 59,000. .«. .991 b7,hihi. 97' 2' new
1,000. 9734 - 5.0.10. 99-B5,000. 97' 2 7.UO0. 99."
10,00. 97*>p 2,000. 99' -

48,000. 97'/2 1,000. 99,'
l.OUfi. 97','a 0-2,000. 99" v-City of Lyons 0s 1,000.993¿151.000. 97 S'.«.«i00. 991 225.000. 97'.' b do 5y>s 19210,000. 97'i1 29,000. 97
HJ.O "i. 973/8 24,000. 97'.e.".,1. 97' 2 05,000. 97
5,000.97-p' 1.000. 96^19.000. 97ÍRÍVirKÍnia did 6s B R £City of Mars Us Co ctfs
08,Olio. 97 1.000. 59
in,Oho. 97','a . 15,000. 60
10,000. 97^ 10,000.61
5.000. 97''V 11,000. 62
I,'.97îj 1,000. 635,000. 97' -, 1,000. 61.¡0,000. 97-V 0,000. 626,000. 97' 8 2.000. 63
4.rmn. 97'a'N V C 4»..s 1957 NovCity oí Puri.s C3 1,000. 99«3,000. 94V 1,000.100n.OOii. 943¿' t',, 4).r. 1D63
5.000. 955o 4.000. 1001 ($500). 95's 9.000. 99343,000. 941 ? do 4Vis 196020,000.94»o 2,000. 94S£1,000. 943,a'
¦.',000. 94' 2

Quotations
Argentine Gv C>* 1920|Russ ext 6'is 1919

98! 4@ 97 I 61 @ 63do 03 1909 Manitoba 5s 1920
85J/8<§> 86 I 94',<2@ 96' '¿Chívese Gov Ry 5<* Me.-c gen'5s 1899
70 @ 72 42 ® 47Canadian 5s Auf* M9 do 4s 1954
975a@.97''8 .31 @ 40do us 1937 Montreal City 5s 191391 @ 92'-*al 99;.2@100City of Tokio 5a 1912 Newfoundland 5s 1919803/4<§> 8234f 96' 2« 97i'aCuban Rep 5s 1901 N'orway 6s 1923* . ® 983/4| 10234@103!2do ser A 1949 Quebec City 5s 1920

'" 93'. 94 @ 96'2do 4'i;s 1940 IQucbec Prov 5s 192080 @ 80' 4 94' 2@ 96'>Internal Rus Gov ü'ís! Swiss pen 5s Mai- 1920121 @126 100'4-aiO97RRusa ext 5Vés 1921
57 & 59 t

Railways, Other Corporation»
Am Smoking Gs IK C It S & M Z

3.000. 8634 i.noo. 65Am &¦ I' cv 6s 2,000 65' '

full paid rots Kan City (So '»s
8

9..I. 94-.a 5,000. ..... 78
25.IHIII. 941 21 Kan City Ter 4s

28,.9438 ;,,,.., 73
¦'¦'.. 945R Uclede Ga3 of St I.
'.'I,m"). 941 ? 1st 5S
1.000. 94<8 fi.000. 97->«32..). 94i/;s| LehiKh Valley 6s
'..'. 94' j when issued

J" col 5s L'8,*i0n -931 .

10.000. 893., 2,000.....: 98S.;2.. 89"'8 0,000 901 ,1.000. 8934; ,,000 ,..;. ggVJo col 4s G.OOO. 98' p-.000. 78 5,000. 983^"¦.773-4 i,,,,,,,,.ggi
°

Am W Paper 5s .-..9gl"*1 2,000. 87 9,1)00 Q83*"Armour Co 1 '. 16,000. 98' ^
'.'. .. 83 I.r,ril!;i|-rl Co 7h

A T Ä- S V uni 4s L'.iioo 109
.''.. 81 Mex Pe«. «;,. ,,.y (
I.. SOT-g 10i|. 107
24.000. 80'. 7. Mich Cen dot,
5.""" 80' 4 1,000 771 -,

5.000. 80; 3 Midi«!.- Stoel
."'.""". SOU I.«.87r,1.000 8038 1..1.88At C L 1st cun is Minn & S 1. 4s
1,000. 79-'... 1,000. 451 -,

do I. & N 4,s 5,000 453^
.'¦.oi,o. 721 4 Mo Pao 8nf Vs'
1.000.72 Vs 39.000. 58

Halt * U cv 4' .s N O T & Mex 5s
1,000. 77 Í.0O0 %82.000. 7f,TB. N V .en deb 6s'
1,000. 77 5,000. 94
2.00U. 75'4, 7.000. 94' ad« gold 4s N Y C 4 St I deb 4s
15.0001,. 7434¡ 111,000_ 64

do pi 3V¿s N Y Cas h L H 4 P
2.000_ 87T8' col 5s

Beth Steel p m 5.* 1,000. 871,
14,000. 82 do p m 4s

B«*aden Cop 6s 2,000.68'33,000. 92 .'.000 69
Bklyn R T 7s N Y Rys rfK 4s

1,000. 95''8 1,000. 47' 419.000. 95; 2' 4.000.47
Bush Ter Bids 5s do adj 6s

1.000. 81 3.000.20U
C*l Gas & E 5s l 10,000. 20

1.000. 88 IN Y Telpli ¦!'.!Canada tío 5a O.ooo. 852,000. 86J8¡N V W & Bu 4'jHC'en Leather 6s 1,000 ... 5234L.O00. 93/a Norl So Da ser A
Cheo & O cv 5« 1,000. Gl%7.000. 81J 'a! 1,000. 66/!do «ni 4 /« Nor Pacific 4s
4.(. 75% 3,000.S1 '. j
16,000. 763*1 (j.oou. 81%do cv 41«!» I do 8s
1,000. 77 2,000. 68
1.000. 77"/*l Or-W R ft & N 4«
1,000. 77 2,00«). 72

C & Alton 2'j.i Penn gnl 4>.'.s
5.000. 38 (¡,000. ..... 867810,000. 37 1,000. 86^45,000. 38', 4. 1 000. 87

C B A Q gnl 4s Poro Maní 5o
I.Ooo. 79^8 1,000.K0/¿do joint 4s 1,000.81
1.000. 93V l.ooo. 80'g9,000. 933,4; Phil» Co 5s 1922
3,000. 94 2,iiiio. 78
2.000. 93% Pierce Oil cv fis 1024 I
27,000.93341 10,000. 841/21.000. 93V 1.000. 84'*C & E III rig 4s 12,000. 84

ctfs of dep 1.000. 84¡ 41,000.29 Reading gnl 4s
C Gt Western 4s 1,000. 82! s14,000. 57

1,000. 671/4
C M & St P gnl Ä

rfg cv 5b ser B

Repub I & S 5s
12.000. 93¡,4Rio' G W 1st 4s
2,000. 64

1,000. 793-i.St L & S F 4s ser A
2,000. 793/41 4,000. 69» 4

do cv 4',-s 10,000.59%10,000.77%j 2.000. 59'/4
1,000.77'/4' 0,000. 59/«

do rfg 4',28 do 5s ser B
3,000. 68'/4. 1,000. 73'4

d«> 5s Wis & Min lO.oiifi. 73'g
div 6,000. 73
2,000. 95 . 6,000. 73' 8

C & Nwn gnl 4s 4,'i00. 73
1.000. 83! a! «1«) adj (is

C R I & P rfg 4s 4,000. 69
5,000. 69' g do inc fis
0,000. 69 4,000. 52'2

Chile Copper 7i I 60,000. 53
LOOO.105! 2 4,000. 53'. 4do col Ks ext res 20,000. 53
pt p«1 1,000. 53' *4
4,000. 77',2 5,000. 53'g6,000. 773., St L Swn Ter 5s
2,000. 7734 1,000. 57

Col & So 4VÙ» ISt P M & M 6b
2.000. 73/41 Mont Cm div
1,000. 73%J 1,000. 95
1,00«. 73 Scab Air I, adj 5s
1,000. 733-Ü, 5,000. 55

Colum G & B 5s 2.000. 55'4
1,000. 80 10,000. 55

do stamped 2,000. 54/2
¦¡.CrO. 79 Sinclair Oil stk 7s

Con Gas cv fis 2,000. 931 0
3.000. 9934' it;,000. 9334
1,000. 99U do stk warrant»

Corn Pr 5s 1034 3.ooo. 97'/23,000. 99' '2 So Pacific cv 5s
Cumb'land T 5s .0,000. 917«5,000. 87 5,000. 91%3,000. 86 23.000.92
Den & R G rfg 5s do cv 4s

5,000. 54V I2.OO0.79' 4
1,000. 55' a do col 4s

Det I! Rvs 4V'.a 1.000. 72'/a2,000. 693, 5.000. 72
Distillers' S C 5s Southern Rv 5s

2,000. 85%, 4,000.883410,000.86 do Is
Erie prior lien 4.« 17.000. 63

2,000. 66 13.000. 62%do gnl lien 4s ¡Texas Co cv fis
1,000. 5334: 1,001). 99
Ifi.Ooil. 53V Third Av rfg 4s

do cv 4s ser A 10,000. 58
2,000. 49 do adj ,0s

do cv 4s sei- B 5,"00. 34''->
4,000. 49 Toi St L & W 4s

do cv 4 ser D 2,000. 48
8.000. 52' .¦.Union Pacific 1st 4s
H.ooo. 52%| 2.O0O. 873,8
l.ooo. 52» 2- do cv Is
5,000. 52'/¿l 1,000. 85! 2Great Nnr 4'4s do rfg 4s
8,000. 873,4! 5.000. 79

Hud & M rfg 5s U tí Rubber 5s
4,000. 5938, 5,000..,. 803;,
1,000. 59' 2! 3,000. 80%5,000. 59Je '.'""'. 80r2
7.0OO. 59'4 l.ooo. 805ado inc 5s 2,000. 803415,000.20'4 2,000. 80! 2111 Cen & G St L & ''S Steel sf 53

N O joint 5s 1,000. 98%4.000. 86' 4 2.000. 93/,
Inter-Met t'-s I.. 93' 8

'.'.. 50' f. 3.000. 93;'c
1,000. 50! ., 3.. 98

Inter It T rfg He 2,0.10. 93%
15,000. 79' ., 17,000. 93
2,1mo. 79% \.-. Cur Chem 6s
1,000. 79%! :;-'"!'. 96!,45,000. 80 Va & Swn con 5s
1.000.80'.'s! 1,000. 67/43.000. 30' 4. Wabash eq -!' 5s

Int M Marine 6a 1,000. 93
34,0011. 931 2 do 1st 5s
10,(100. 98%| 1,000. 90ss
2,ooo. 93% West Maryld Is

Iowa Cen Is 1,000. 53
6,000. 46 West Shore 4 s

2,000. 731/4

Curb Market
Note..The Tribune assumes no responsi¬

bility for the accuracy or authenticity of
curb market quotations. Transactions and
prices Wednesday were as follow.:.

Industrials
Sales. Open. High. Low. Last.

3000 »Aetna Expl... 11% 11% 11 11
G00 »Am W Paper. 4 4% 4 4%
'. ISr-A Tob cup. 18 18'8 17% 18
2450 »Burmite C B.. 438 4' 2 4 4'/u900 »Burns Bi-i« Ice 3378 337s 373/4 38'/4
1500 Chevrolet Mot..130 130 128 129
2000 Grape-Ola % }¦ ;;, {g
3500 <lo pf. 2/4 23a 2'4 2381000 Marconi of Am. 3/4 3'4 3/4 3'4
1000 "Maxim Mun... A A -.'.-, /100 Nor Am *' .-;. P 31 a 3'a 3's 3'a
400 . Ucle Equip C. 1 1% 12 1Va 12

1000 Smi'li M T. i7« A i'a -,';
1500 Subm Boat \tc. 13 18'2 17% 18'4
fi85'Thiogen . 5',2 5/2 5'/? 5%5000 "United Motors. 33 33' 8 32% 32^82000 U S Steamship. 6' 8 5! 4 6(8 6',*400O *\V-M Aircraft. 8(4 8'4 8 3

Standard Oil
Sales. Open. High. Low. Last.

10 «Illinois PL.... 146 146 146
10 »St Oil Co Cal.. 215 215 215
35 »St Oil Co N J. 621 518 518

Other Oil Stocks
Saieu. Open. High. Low. Last.
SOO »i'Am Vent Oil. 7 8 7 8
300 »Burnett O & G '.* '4 (4 %
500*Cosden & Co.. 6' 2 6% 6! ¿ 6'2
300 »Crystal O (- p) 1'2 !'2 V/2 1/2200 »Elk Bnsin Tet. 5' z 5/2 53<8 5331400 »tEsmerald Oil. 4 4 4 4

2000 »Federal Oil... 1% 2 1% 2
1600 »Glenrock Oil., ty, 3% 3% 3'2
300 »Globe Oil . 1% Pa 1% 1' 8
300 »Houston Oil... 79 79 78 78
300 »Imperial C Oi. y.T .:.-. ¦¦'* Â

6000 »Island O & T.. 3% 3S8 3'4 3%
30o*Kinney Oil... 34 34 i4 ?4

1500 Met Petroleum. 1:8 1ft 1» 8 1«8
2000 »fMidwest Oil.. 93 95 93 94
.1 OOO * i Northwest Oi! 53 54 53 54
200Okla Pr & Ref. 6% 6% 6% 6'8

6800 Okmul P & R. 2% 2! 2 2'4 2'4
400 »TRed R O & G. 50 50 50 50

9000 Security P & R. '4 '4 's fa500 Sequovah O & R A ft ft ft4"0 »Sinclair C, C. 16J4 17 16% 17
30 »do oil war.. .30 "31 30 31

2400 »Stanton Oil... 178 17a 1'b 1ra2000 »Texana O & R. % % % %3000 »tTuxpam S Oil 2 2 1% ii4700 »Vic Oil new st 2' 2 2% 2% 2^8

Mining Stocks
Sales. Open. High. Low. Last.
2300 tAlas-B Col M. 48 49 48 19
P'OO »tAmer Mine. 80 82 78 82
7000 »Am Tin & T.. ? 2 ,', ,7,
1.0«"'Ariz B Cop Co. 5^8 5¡4 5'^a 5%I.' Big Ledge C Co \\ ¡y 34 ,

12000 tBost & Mont., 50 50 48 48
10000 Putte Detroit- 11 11 7 0
7500 »tCaledonia 43 44 42 43
2700 »Cal & Jerome. 1 '8 .-.-
7500 »tCundelaria S. 41 42 41 42
200 »CerbatSM&M. 1111
300 »Coco Riv Mu«. 2 2 2 2
500 Con Copper 01.. 5'R 5'a 5''s 5' 4
.".Cresson C Gold. 4'a 4". 4% 4Ta4800 »Denbigh Mine-. 2-V-. 2,0 10; 2
I000 »Eurkea CMC 1'/* 1% 1' r, 138

-Î4'(iihson Copper. 2'8 3 2"
!50 fGoldfield Con.. 21 22 2I 2/

HHattieGMlapj 85 86 85 85
650Hecla Mining.. 4¡4 4,.i 4'8 4¡3I600 'v.liin Butler, .55 55 55 55
I000 La Rose Con. ¿ , 2 >

3800»tLiberty S (a p) 53 55 "63-55
l"" Magma Copper. 30 30 30 30
.McKinley-Dar. 45 45 45 45
2300 »fMother Lode.. 35 35 33 35
I300 »MutualM&L pf 2', 2^ 2'2- 2-'a1800 »tNatl Z & L. 15 13 15 13
2500 Nixon Nevada... 41 43 41 42
(¡500 »Onio Copper... 1 "8 J|8200 »Onondaga M 2'8 21 8 2'n 3' a50"«» »Pac Tungsten. Hi I < 1 .. 1
400 »Rav Hercules.. 43g 4/a 4i8 4'21000 t Rochester M... 34 34 34 34
2100 tSan Toy 7 7/a 7 7' -.

500 Silver C Mng.. 66 66 66 66
1000 »Silver Piss S jj |J
«Oi" Standard S-Ld. .f, -\ '4

2500 Stewart . 12 13 12 13
I""«1 »fTroy-Arii 10 10 10 10
500 Tuolumno Cup.. 1 1
20OO Cn Eastern.... 4 4
150 > »+U S L & Z. .. 21 22 21 22
100 »Un Verde Ext. 38 38 38 38

1000 »TWard ai & M 11 12 II 12

Iassed by the Capital Issues Committee as not incompatible nith ific national interest but tsilhoul ap¬
proval of legality, validity, worth or security. Opinion No. A 1266."

New Issue

$1,500,000
Pennsylvania Electric Company

Five Year 7% Secured Gold Notes
Dated July 1, 1918 Due July 1, 1923

Authorized, $2,500,000 Iminmï, $1,500,000
Interest payable seml-annually January 1 and July 1. without deduction of Normal Federal income Tai of Z%

Pennsylvania Personal Property Tax of Four Mills Refunded
Callable in whole on thirty davs' notice, or In part for th.-> f-iinklnff Fund, at 101*4 and interest until July 1, HZ*.

and at 100H and interest thereafter. Coupon Note«, $1.000 and $000 denominations

BANKERS TRUST COMPANY, Trustee

We summarize from a letter of Mr. H. D. Walbridge, President of Penn¬
sylvania Electric Company, as foliotes:

COMPANY AND PROPERTIES.Pennsylvania Electric Company, through
three subsidiary public utility companies operating in western Pennsylvania,
serves fifty communities (including Johnstown, Clearfield and Indiana) and one
hundred and seventy-five coal mines in a territory having an estimated population
of 390,000. The coal mines served are producing approximately 15,000,060 tons
of coal annually.

The reproduction cost of all properties owned by these companies, on a basis
of the average of prices of the past five years, is reported by independent engineers
as in excess of $10,500,000. The total of First Mortgage Bonds, outstanding in
the hands of the public, and of this issue of Notes is $5,553,000.

SECURITY.The Notes are secured by deposit and pledge with the Trustee
of $2,000,000 par value of First Mortgage 5% Bonds*of subsidiary companies.

EARNINGS.The combined net earnings of Pennsylvania Electric Company
and its subsidiaries for the year ended June 30, 1918, were $606,759.57, or prac¬
tically twice the total interest charges on all First Mortgage Bonds outstanding
in the hands of the public and this issue of Notes.

SINKING FUND.The Indenture provides for a Sinking Fund of not les«
than 6c'c per annum of the par value of Notes outstanding. The Sinking Fund
will operate semi-annually, first semi-annual payment to be made July 1, 1919.

LEGALITY.rThe legalities in connection with the issuance of these Notes
have been approved by Messrs. Roberts, Montgomery & McKeehan, of Phila¬
delphia.

Price 97'Vx and Interest
Circular Upon Request

MONTGOMERY & CO.
133 SOUTH FOURTH STREET 14 WALL STREETPHILADELPHIA NEW YORK

This information and these statistics aro not guaranteed, buthave been obtained from sources we believe to be accurate.

500 fWest End Con. ïh 1 h 1& 1-'3
7500 White Caps M.. 17 18 16 17

Bonds
Sales (000 omitted). (.«pen. liich. Low. Last.
$9 »AT&T 1-yr 6s. 99'.2 995a 99', 2 99~*3
'¿0 «Armour 6s 1921.96% 963/4 9034 95"-4
35 Mo 6s 1922.... 953/4 96 953.4 95

*du 6s 1923_ 9534 953i 9534 95-4
2 »do 6s 1924_ 9534 9578 953¿ 957s
1 »Beth SU 79! '20..100/8 100' a 100' 3 100' 8

75 *do 7% 1922_983.4 98"*8 98' 2 98'2
75 »do 7% 1923_ 98"*s 9878 98', 2 98'/2
2n »Can Gov 5s. 97sa 9734 9753 97%
35 *Cudahy 7s '23 wi 97'3 97' ¿ 97'. s 97'4
in "Federal F L 7)3. .105' ¿ 105'2 105'/2 105' 2
L'11 *Kuss Gov o'-s... 08 53'. 2 58 58'2
25 »do (i'-js . 62 63 62 62' 2
12 »Sinclair Gulf «is.. 80'4 81'2 80'/4 81'~
35 *Un Pacific 6s. ...1013g 101V2 1013a 101'/2

.Unlisted. +Sells cents per share.

Dividends
Extras

Hercules Powder Company..An ex¬
tra dividend of 2 per cent on common
stock in addition to quarterly dividend
of '2 per cent, both payable September
25 to stockholders of record Septem¬
ber 16.

Regular Declarations
American Car .& Foundry Company

Quarterly dividends of 2 per cent on the
common and 1"4 per cent on preferred stock,
bot!- payable October 1 to stockholders- of
record September 13.
American Cigar Company..Quarterly div¬

idend of l'j per cent on preferred stock,
payable October 1 to stockholders of record
September 11.
American Smelters Securities Company..

Quarterly dividends of 1 *

> per cent on the
preferred "A" and 1 V4 per cent on preferred
"B" stocks, both payable October 1.
American Tobacco Company..Quarterly

dividend of l'1. per cent on preferred stock,
payable» October 1 to stockholders of record
September 16.

Associated Oi! Company..Quarterly divi¬
dend of Ç1.'J5 per share, payable October 15
^> stockholders of record September 30.

Binirham Mine« Company..Quarterly div¬
idend of 50 cents per share, payable October
I to stockholders of record September 16.
Borne-Scrymser Company. -Annual divi¬

dend of $20 per share, payable October 15 to
stockholders of record September 14.

Cambria Iron Company..Regular semi¬
annual dividend of -¿ per cent, payable Octo¬
ber 1 as registered September 11.

Continental Can Company.- Quarterly div¬
idends of -\i per cent on preferred stock

land I'-j per cent on the common, both pay¬
able October 1 to stockholders of record Sep¬
tember 20.

Eagle & Bell Mining: Company.. Dividend
of 10 cents, payable September 20 to stock¬
holders of record September l«t.

Guaranty Trust Company of New York. -

Quarterly dividend of 5 per cent on capita]
stock, payab'e September li'i to stockholders
of record September 20.

<;. W. Helme Company. Quarterly divi¬
dends of '¿'-¿ per cent on common and !¦(
per cent on preferred stocks, both payable
October 1 to stockholders of record Septem-
ber 13.
Homes take Mining: Company. Monthly

dividend of 50 cents, payable September 25
to stockholders of record September 20.

Lehigli Valley Railroad Company, «quar¬
terly dividends of 2 Vj per cent on preferred
and common stocks, both payable October 5
to .-toekholders of record September 1 !.
Manhattan Flcctrical Supply Company.

Quarterly dividends of 1% per cent on the
first and second preferred stockj and per
cent "i, common stock, all payable October
to stockholders of record September 20.

P. I.orillard Company. Quarterly divi¬
dends of 3 per cent on common and Í per
cent on preferred stocks, both payable Octo¬
ber to stockholder* of record Septembi r

Philadelphia Traction Company. Semi-
annual dividend of 1 per cent, payable Octo¬
ber 1 t.. stockholders of record September 1".
Union Carbide & < arbon Corporation.

Quarterly dividend of $1.25, payable October
i" stockholders of record September 10.
Weyman-Bruton Company. Quarterly div¬

idend of !', per cent un preferred stocks
payai.!.- October to stockholde-/ ol record
September 16.

Securities at Auction
The following securities were sold

yesterday at. the Exchange Salesrooms
of Adrian H. Müller:

(Kor account of whom It may coo .¦-

\n Itlirns' Nati. naJ Ba ik ¦< 1, 7
U ti .¦'. N. J. .......

*
«¦. ,

'7 Khan i G( 1] Mai II la ¿in«'Co
Î10]

" " go .. I
road ( 0 pn f

»Oä Chicago & Kaa lliin.
Co. cotni

." " Federal Dyes iff and Chemical Coi
IKT&1U.11 flrst mortgaga two-year U per cetil

Ä4"i!;:;:..,;;,:!!:,,:::i.:: 31

Bid and Âsked
Quotations

BM. Asked. Bid. Asked.Aib St Sus.. 175 . ¡Kelsey Wh pr 83 86
60 Kenne Cop.... 34 34',$
(7% lieok & U M. 3% 7

Auams Kxi
Adv liuineiy.. 16%do pr 47
Alas (lil M. 3«,
A.M Juueau.. ivaAI Chalmers. 32i4 33
.do pr . 83% 84'4 Lack
Ai.i Bait -Nut« 34

50

A¿ Cileni. 98
do pr 1,2

Am Beet Su. 70

Can
«lu pr . ..

Am C & F.. 87
do pr .H.I9

Am Coal ... 44
*m Cot Oii 42%

3'M K C 13 L .* P 8ä'/'a 89
J K.. ..s A; Co. ..55 60

.103 105
teel. 85% 86

37 iLtunede Gas... 83 85»io pr . 4l'/2 43 ¡Laite E & W.. 8 10
«J8!;, do pr 20 22
93' Lei ;.'. Valley. 61'/* 61'i
71 Leo Kub Ac T. 20'/» 20' t

"« pr . 82 93 Llgg & M T.. 165 168A B s Tdry.. 85 90 do ir .102 104do pr .151 175 |L-\V Bis Co.. 28 28%47% 47', do 1st pr.. 86 90
93 94 d -.1 pr... 77',i 31

87«,j Lorlllard 1' pr. 101 106
III tLouisv »V .\..H0 H7

Mackay Cos... 76 7U
,, 43 lu pr 64''2 63do pr 77 90 Manhat Beach '¡ 3Am Express.. 78'.. 84 Manhat El_ 93 98\m II ic L. 2P3 2l%|Manhai Elcc, 5Ulo Ö2'/4 92% io pr 974m lea .12% 33 Mat A. \V_ 40 44

pr ., 50'2 5l'/i|Maxwell Motor 26 27
p. 54'a 54% do 1st P¡'.. 57% 57%

42 do 2d pr... 20
78'i Mav Dopt St. 52%
67% do pr 98 100

no pr . M7',2 99 Mex Petrol.... 103 103^¿Am Malt 5 5% do pr 95 96«,do 1st pr.. 42 44 Miami C i.o.p 28'2 29Am Shipbldg. I25'/j 140 Mich Central.. 90Am Smelt 79 79'j Uidvale Steel. 53% 53?i.lo pr .104'i IC5 M & S L new ll<4 IP4du pr A... yij'^ 92 MSP& S S M 93 94An. SllUlI 80 100 do pr .103 108^^^^ 80 100 lines. 55 70
82% 82% M K & T

109% i« pr
Mo Pacific

Am int C
Am Linseed
do pr

Am Lo<
20'

Am St 10lr
Am Sugar.
do pr .107' i 112

Am Sum l"ob. 122% 123
d.) pr 82 <li

Am T.-1 & (
Am Tel &
Am Tobacco
du pr ne\

Am Wool
do pr

Am W'r l'a pr 37
Am Z & !.. |;
do pr 4'

Pr
25%
57'2

12
25'j
59'2
70'/j

96

I6"2
52'/a

Mont i'ower...
50 60 do pr .101
98''8 98% Morris & Es. 63', 73
62'.4 163 Nash & Chat. 105 120
94 95 |Xat Acme_ 3r% 32
5734 58% Nat Biscuit... 91 96'

97 do pr .106'4 112
33 .S0u Cl & S. 50 75
17'. lo pr .103

, -, . 51 Nat Con cV «'. Ib
Anaconda 68% 69 Nat En & St. 52
Assets R] Co. 5 do pr 95 100
Asso DryOds.. 14' 2 15 Nal Lead. 58' ¡ 59

1st pr.. 47 64 do pr .102 102' j
2 59% N HR M Ut pr II 18

63''. do 2d pr... 4 5
4 87»/i Nev Con Cop. 20% 20'B
2 81'. V .) T & M. 23 23%

12% N V Air Br. .123 124
99 [N Y Contrai.. 75% 75*4
144 N Y t' .v s L 13 17'2

CIO pr 64 65 do 1st pr. "
Baldwin Loco 93% 93% do pr.....d? Pr .100'8 102 x y Dock.... 20«.
B &O. 56% 57% do pr 45

55 5« N Y L & W 123
93 94% Y y N H & Ü 44'i 44''2
99% IOO'/j -. Y «> & W. 22 22J-8

I'.-. \ .:: S. 16 1H
06'2 87'j \ .,' ,: & W. 107

86% do pr 69
'14 S irth Am 39

¡04'.. North« u. Pac. 90!
«3 n -. tia S 67
27 (i Fuel.

do loi pr.
Asso («il
Atehison

do pr .
At Blr A- A. 9
A C 1.96»/A G ¿: \V 1.143

du pr
Bai retl Co,

do pr
Batopilas M
Beth s-,
do Class B, 86'
do 7th pr.

40
23
47'2

107'2

lîki c Gas
B ib ish
11-, «m s loe.
do pr

Bui Bros.
do pr

Bru swlcl
Burr \i & p

65 72'
95'2 100

14,0'., 149
112 115

(¡s

do pr

70 90
107

i-lflc Coast.
do 1st pr.
do 2d pr...

Pacifie Mal!
Pae Tel A T.

38 38 "4
<l->4 10
68 68'2

109
43 55
63 100
55 60Bush Torm

Kutte A /. 11'. il
Km la A S I 23-% 2B1^^^^_^^^^_Kutlorl , Co N% 10'j '' Vu Pet pr 92

.< l'a -:;.i!, «1 '-,, Peu R R .. 41' .t »! P« trol 20 20' P« ria i E 5
do pr 64'., (,41., Peo <; & C 44 -.,

63 70 Pero Marquette lf>' 4
lor pr. 69

163 163' lo pr 40 41
78 W Phlla 28'2 29

2« P C C & S L 52 i.O
=.0 Pettl Mulli .30 45

220 do 1st pr. 93 100
.«¦«4 Pierce Arrow 37% 38
41. do p.- 9',', 'ir
69'j Pitt.) Coal 51. , 5,
»06 do pr .82', K4
105 P V \V A
34' .. Pitta St r

«':¦ Souther]
an Pa« Irte

« a^e .1 1 pr
.p c & «I

I9ti1 of X J
dry 30

do pr 41
C« 11 Leather.. 69
do pr .104

C S s \ TV 100
Cei De Pas 11

"

pr.. 83
I¦. r Mtr. 8t>

('lifts & <> 5'«
Chi A: Alton. 7

158

?7< Pr 79
86%
80

¦.. Cr Coal.
Pr Steel Car. 71 71'
do pr "5 90

io pr . 9'2 19 P S «. 93 97«,. West. 7'., 8%lPiillmm P C.114'/, 114%In pr ... 24% 23' , Itv Sie«! *-\*. 69
M & ': 1* 51% 5'7» do pr 102lo pr 80' , 80% Ray ip. 24'
,t N IV. 94% 95% Reading . 90'0. pr 129 no do 1st pr 15It I & !'. 26% 26% do '3d pr 07In ß po pr 81 «2 81% It i. A .-'.. f»5»lo ,' PC pr 68' 2 '¡R >i do it ..102& Pitts. hR 80 IP a] Dutch "7
IP M & O. 67 :.¦ \ .- 7 "do pr 96% . S \... M.i^ii^ii^ii^iii^i^^^B ^^^^B^a^^B

69'4

iiy-4

95%
104'2
103

pr
)pp<-r.

«' ¦;..
It P .1

do pi
.5.

m%
B0

A L.
do pr

27'/,
20
34
B%

22
139

.120

29
22%
17 ,
n

,5*
125',

Com;. Tal J3
G E I. Ä- P 96

83

48« 1 Sears !; ¦<>.
io pr

-" it kllz 15
80 ISli clair Oil 32% i3
« IS-S 3 t !.. SI 62»
4.'1 do pr '«I 91
99 Southern Pa 87% R8

¡S P It Sugar. 122 t5
97 110

P.P.
8T, in

10 ISoutl
7?
r«0

I^H_43% 5!
pr

Lj
St.

_27*.^^H 2 69
IM 112«, _

1 Am mi un
do pr ,,,..90

144 ,.[> « p.,
105 I'leia» i. 1'w. It) lt>*4

BKTHLKHEM STEKr. COMPANYTO THE HOLDERS OP THE
"Ivro-Year Kive i'er Cent. Secured«'old Notes

Pursuant to the provisions of Section 2 ofArticle Three of the Trust Agreement, datedFebruary 15. 1917, between th.» undersigned.Bethlehem Steel Company, an-1 GuarantyTrust Company of New York, under vlnclithe Two-Year Five Fer Cent. Secured GoldNotes of the undersigned were Issued, theundersigned has deposited with said Truv-Company the amount of the principal andInterest of all of said notes outstanding, aprovided in said Section 2. Upon surrenderto said Trust Company at its office, No. 14"Broadway, New York City, of any of !*.sail notes with the coupons payable !.>'.>: n
ary 15, 1919, thereto attached, the holdeithereof will be entitled to receive from tsttidTrust Company the principal amount of tienotes so surrendered and interest thereonfrom August IG, 131S, to the date of suchsurrender, or to February 15. 1913, if sur¬rendered on or after that date.
Any of said notes that are registered as toprincipal should be transferred «-> bearer a;,the time of surrender.
The Internal Revenue Department requiresthat proper ownership certificates coveringinterest paid as above be furnished at th"

time of such payment.
August 28, 1918.
BETHLEHEM STEEL COMPANY.« By E. P. HILL. Treasurer.

Cuba Cana Su 30'i 3l',4i do Ld Tr..l60 200do pr . 805b 82 [Third Av Kit. 19 19',Peer» Co pr.. 92 97 Tidewater Oil.184 189Mel & Hud..(09'/2 110 ,Tot> l'roducu. 72!» 72."¦«I* L & W...I82 195 I do pr .96 971* & K G.... 4 5 Toi S L Je W. 5'/i 7Dome Mines.. 8',4 Svel do clfs _ 6!a 7PH Edison... 104 107 do pr . Il .Det Un lUt.. . 88 do ctfs pr.. 13 16Dlsl Seo ... 57 57U Trans & WS. 37*4 42D .S S & A. 3 4 Twin City II T 43 43do pr . 6'/a 7'ü1 do pr 70 125Elea St Bat. 52 56'« Cnderwood T.. l02'/4 106Elkhorn Coal. 27'a 29 ; do pr .105 107'. »do pr .38 47 t*n Ba« & F. 75 78Erie . 16'« l6*iil*nlon Pacifie. 127 127'*do 1st pr.. 33'4 33*4 do pr . 69", 70' ¿do 2d pr... 23's 24 l":i A'Ioy St.. 38 39Fed M & S. 13 14 Un Cigax bt.. 104 104-,do pr .41 4l'/i| do pr .10, lisFisher Body.. 35'', 37 'United Dru*... 69 73do pr . 85 90 do 1st pr.. 48 50Gas'n Will'nis 29'« 29vi do 2d pr... 76 78»,Gea Chem_180 187 ¡United Fruit.. 130 134do pr . 99'j l00'/j]Un Ky Invest. 8 S'aGen Cigar.... 49*/« 60 do pr . 14 16do pr . 96 99Î4'CSCI P & F. 14 15Cea Klee.I47'/j 148 do pr .40 45Gen Motora..126 129'« U S Express.. 18 17do pr . 78'/« 80 U S In Aleo. 123*4 12«Goodrlch B F 47 47"i! do pr .84 97do pr . 98% 100' 2 U S Blty A I. 15 17Granby M- 83 84 US Rubber.. 63 63'?G« North pr.. 93 94 do 1st pr.. 103'i 104'.,rio uro subs 33'/« 33!« V 8 8. t R. 43'» 43',Greene C C. 4VB 45% do pr . 42H 43*4G M & Ko.. 7 9 IU S Steel... 115 II31«do pr . 31 38V do pr .110*« 111Gulf St Steel 85 87 Utah Copper.. 83<j 84' ¡:> 1st pr. . lOÎ'.yUtah Sec Corp 12'.« 13nartm»n Corp 44 KO IVa-Car Chem. 54», 54*«Ili-mestake ..73 75 ' do pr .105 108111 Outrai... 96 96"«'Va I O Se C 71 73Int Agrlcul... I6'/j 17-.Í Wahash . 9*4 10)o pr . 62 62V do pr A_39'. 40Insp Copper.. 54 54' « do pr B_24*« 25in« Con Corp. 7'i 7<4 Wells Fkrgo.. 64 70'Vdo pr . 32 34 'Western Md... 15 15'«In« Har N J.I26VÍ 128 do 2d pr... 29 SO'<lo pr .107 IIO'/j, Western Pac. 19 20It.t liar Corp. 63 64 do pr .6«'/, 82do pr .105 108 West «'a Tel. 84', 85;»lut Mer Mar. 27i, 28 Wcsttnae Mr«-. 4* 44'-«do ¡.r .102' ; 102*4 do 1st pr.. 60 60'Int Paper_ 29'/a 29%'Wüeon Co_ 57'» 58do pr 80 100 I do pr . 83 99Int Nickel pr 90 . Wb * L E.. 9'/, 9'',lui Salt ... . 60 I do pr 19 20',Iowa Central. 3'i 5 Whito Motors 46'4 4t>,.Jewell Tea... 30 36 Willy« Over... IS*.,, 191%do pr . 90 95 I do pr _ 82 83'KCKSAM pr. 55 65 W!, Centra).. 36 3QJ-Can City So. I91', 2(1 Woolworth ...III 1(3do pr ...54 55 I do pr .....112 libKelly Spring. 47'j 48 'Wer Pu A M 66'i 66-,do pr .., 8« j 87 do pr A «s q|K. ;-.¦>¦ Wheel. 24 28 do pr B 69 69'.M-«--

Livestock, Meats, Provisions
Follo-vlng are ycst*rday'a prl-e». compared or)thi se of a year a;o.

YesUxdsj. A ytar agLiv» steers, best
$15.00 (»$18.50 $8.20 <S$I3.45I>r<*aed beef sldc-i,

.20 ® .28', .14 ® .22Live, »»als. best
100 lb .16.00 ©21.00 12.00 '9 17.00Dressed Teaie. eil.v.

lh.26 <5> .33 .22 » .26Uve e«t* 100 lb. 8.00 <p> 12.00 6.50 ta 11.00Lambs, fnlr t..
prime. 100 lb 15.SO 0 lti.50 15.10 ta 17."."Dressed mutton, lb .'« IS .25 .14 a .20Dressed lamb«, lb .22 k» .28 .20 <» .25H ifs, 100 20.25 ív 20.75 18.50 <& 19.00Drc ised l.us:.. La-
eon, lh .28',iv .21'» .24riw .25'«Mn* pork. bbl...49.00 '* 49.50 46.(XI (* 46.58M<--s !-vf. bbl.. 35.00 @ 36.00 29.00 @ 3C0OLard, Middle West.
It» . 27.10c (ft 27.20c 23.600 ® 23.70

.-.-.-,.

Consolidated Exchange
[Unit of trade on this exchance, in ¦.hare'ilTransactions and prices yesterday for th*more active shares follow
Sales. Open. ïîiirh. Low. Lut,570 Am Sm & Ref. 7878 79' ¿ 78s, 79104.1 Anaconda 69 69'4 68s. 68'4,1180 Beth Steel B. 86', 87' -¿ 86'» 87".'"Krie . 16!, a 165« 163» 16',2390 Meat Pet.102' , 104' 4 102' 8 102?H750 N Y Central. 76'4 764, 75'-a 75,,1650 Reading . 915a 92' 4, 90 90',,129-1 So Railway 28' n 28'4 277¿ 277-19715 U S Steel.115'2 11J»8 11434 115

.UNITED STATES BONDS.
$4450 Liberty H'-.«. 102.56 102.68 102.56 102.5«2150 do 1st 4s. 95 50 95.58 95.50 95 58do 2d 4».. 95.74 9.->.76 95.62 95.641G50 do let 4'4.-. 95 5.. 95.68 95.56 95.(5.12900 do :d 4*4» 95.90 95.84 95.70 95 706250 do 3d 4 us 96.3b 96.48 96..W M.SÔ

.Price» ioclud«» latvttt, ^.


